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B. Other Corporate Provisions 
1. Registration and other provisions relating to 
confidential corporate tax shelters... eee tsoaiTg --- 15 37 38 39 41 42 43 44 46 47 170 392 --- 16 37 38 39 41 42 43 44 46 47 170 392 
2 Certain preferred stock treated as “boot”... en. ta 6/8/97 --- 35 37 39 41 43 10 10 11 11 12 194 248 --- 35 <V/ 39 41 43 10 10 11 11 12 194 248 
C. Administrative Provisions 
1. Decrease of threshold for reporting payments to 
corporations performing services for Federal 


IJ ONICIOS ocr cs ert tamara SE eves eagetee conse eseesieceriacassaee rd 90da DOE --- --- 7 8 9 10 11 11 12 12 13 34 93 --- --- 7 8 9 10 M1 11 12 12 13 34 93 
2. Consistency requirement for returns of beneficiaries 
OV Setales ONG (ust. cme reece siasssesvereeee- socks ra DOE o-- 3 3 3 3 3 3 4 4 4 4 15 34 --- 3 3 3 3 3 3 4 4 4 4 15 34 


D. Excise Tax Provisions 
1 Extend and modify Airport Trust Fund excise 


taxes: ; 
a. Extend current air cargo excise tax... 10/1/97 --- 304 347 377 409 443 481 522 567 615 667 1,880 4,732 --- 304 347 377 409 443 461 §22 567 615 667 1,880 4,732 
b. Extend current taxes on noncommercial 
aviation gasoline and noncommercial jet fuel.............. 10/1/97 --- 84 87 89 91 93 95 97 99 102 104 446 943 ae 84 87 89 91 93 $5 97 99 102 104 446 943 
2. Apply 3% telephone excise tax to certain prepaid 
PIONS Cars encore oe... Poses seater ovens creature taaterc ove: DOE --- 19 28 38 49 60 71 83 101 113 124 193 684 --- 19 28 38 49 60 71 83 101 113 124 193 684 


E. Provisions Relating to Tax-Exempt Organizations 
1. Modify control test and include attribution rules to 


determine UBIT consequences of certain payments tyba DOE & 
from subsidiaries of tax-exempt organizations................. tyba 12/31/98 =" 8 14 8 6 5 i) 4 4 4 4 42 63 =" 8 14 8 6 ) 5 4 4 4 4 42 63 
F. Other Revenue-Increase Provisions 
1. Modification of treatment of company-owned life 
insurance - pro rata disallowance of interest on debt 
TO TU TK INO ISUTANCE, Mok ace ectte att torte sever seviseeseassncrsteies cia 6/8/97 --- 20 53 93 140 193 247 299 349 399 447 500 2,240 --- 20 53 93 140 193 247 299 349 399 447 500 2,240 
2. Modify the basis allocation rules for distributee 
Daxttine termes to epee ete MO cn cad ec tcevo uns casancteavae pda DOE --- 26 52 55 57 59 61 64 66 69 72 249 581 --- 26 52 55 57 59 6% 64 66 69 72 249 581 
3. Eliminate the substantial appreciation requirement for 
inventory Of a PAartNErShip........ o.oo cc ceccceeeeeeeeeteeeeeeeee sepda DOE --- 32 66 69 73 77 80 84 89 93 98 317 761 --- 32 66 69 73 77 80 84 89 93 98 317 761 
4. Expansion of requirement that involuntarily 
converted property be replaced with property 
acquired from an unrelated person............ Oe et es icoa dofca --- 1 4 6 8 11 13 15 17 19 21 30 115 =-- 1 4 6 8 11 13 15 17 19 21 30 115 
Foreign Simplification and Other Foreign 
Related Provisions 
A. General Provisions 
1 Simplify foreign tax credit limitation for individuals........... tyba 12/31/97 --- [6] -1 -1 -1 -1 -1 -1 -1 -1 -1 -4 -9 --- [6] -1 -1 -1 -1 -1 -1 -1 -1 -1 -4 -9 
2 Election to use simplified foreign tax credit limitation 
for alternative minimum tax PUMPOSES......... cece tyba 12/31/97 --- [6] (6) [6] (6] [6] (6) [6] (6] (6) (6) -1 -2 --- (6) (6) (6] [6] [6] (6) (6) (6) (6) [6] -1 -2 
3 Simplify treatment of personal transactions in foreign 
rd Cale he JASE OR i ca Sit Ne ieee ete ORS ie : tyba 12/31/97 --- [6] [6] [6] [6] [6] [6] [6] (6) [6] (6) -1 -2 --- [6] (6) (6) [6] [6] [6] (6) (6) (6) (6) -1 -2 
B_ General provisions affecting treatment of controlled 
1OFSIQN.COMNPOFAMONS 2 tbe rere raer.s. crete aeeverishin ase ss 5 Various --- -2 -5 -7 -9 -10 -10 “11 -12 -13 -14 -33 -93 --- -2 -5 -7 -9 -10 -10 -11 -12 -13 -14 -33 -93 
C Modification of passive foreign investment company 
provisions to eliminate overlap with subpart F and to 
allow mark-to-market @1e ction... ccccceteeteteeeees tyba 12/31/97 --- -23 -21 -22 -24 -25 -26 -27 -29 -31 -33 -115 -261 --- -23 -21 -22 -24 -25 -26 -27 -29 -31 -33 -115 -261 
D_ Modification of reporting threshold for stock 
ownership of a foreign corporation...........0.00.... cece 1/1/98 --- [6] -1 -2 -2 -2 -2 -2 -3 -3 -3 -7 -20 --- [6] -1 -2 -2 -2 -2 -2 -3 -3 -3 -7 -20 
E Other Foreign Simplification Provisions 
1 Transition rule for certain trusts. =: ep tert see alli SBJPA --- -1 -3 -5 -5 -5 -5 -5 -5 -5 -§ -19 -44 --- -1 -3 -5 -5 -5 -5 -5 -5 -§ -5 -19 -44 
2. Simplify application of the stock and securities. 
trading safe harbor...... CLE ae See eS tyba 12/31/97 --- (3] (3] [3] [3] [3] (3] [3] (3] [3] (3] (3) (3] --- [3] [3] [3] (3) (3] (3] (3) (3) (3] [3] (3] (3) 
F Other Foreign Provisions 
1. Inclusion of income from notional principal contracts 
and stock lending transactions under subpart F............... tyba DOE --- 9 20 21 21 21 21 22 22 22 23 92 202 --- 9 20 21 21 21 21 22 22 22 23 92 202 
2. Further restrict like-kind exchanges involving foreign 
personal property : : a Ta dofca --- 4 8 11 13 15 17 19 21 23 25 51 156 --- 4 8 11 13 15 17 19 21 23 25 §1 156 
3. Clarification of determination of foreign taxes 
doomed paid occ seen Ra DOE [3] [3] (3] (3) [3] [3] [3] [3] (3) (3) (3} [3] - [3] (3] (3] (3) (3] (3) [3] (3] (3) [3] (3] [3] 
4. Clarification of foreign tax credit limitation for 
financial services income “poe een: DOE --- (3] (3) (3] [3] [3] [3] [3] (3] (3] (3] (3] [3] --- (3) (3] {3} [3] [3] (3] [3] (3) (3) (3] [3] (3) 
5 Interest on underpayment reduced by foreign 
tax credit carryback. ... 6 cee re ftpoa tyba DOE --- 8 10 2 1 1 1 1 1 1 1 22 27 --- 8 10 2 1 1 1 1 1 1 1 22 27 


6 Determination of period of limitations relating 
to foreign tax credits e flpoa tyba DOE =-- 1 2 1 1 1 1 1 1 1 1 6 11 --- 1 2 1 1 1 1 1 1 1 1 6 1 
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4 Estate and gift tax treatment of short-term OID 
instruments ts SE See Pease se ddaDOE ~~ ----------------------------------- Negligible Revenue Effect - ---------------------------------- core [------ +--+ +--+ ------ +--+ +--+ ------ Negligible Revenue Effect --------------------------------------- 
5. Distributions during first 65 days of taxable year 
of estate... lee eRe ee ddaDOE ~~ ----------------------------------- Negligible Revenue Effect --------------------------------------- |---- +--+ +--+ +--+ -------------------- Negligible Revenue Effect --------------------------------------- 
6 Separate share rules available to estates... : ddaDOE ~~ ----------------------------------- Negligible Revenue Effect - - --------------------------------++---- |-----+------------ Sines aeiato = eee Negligible Revenue Effect -----------------------------------+--- 
7. Executor of estate and beneficiaries treated as 
related persons tor disallowance of losses................ tybaDOE ~~ ----------------------------------- Negligible Revenue Effect --------------------------------------- [rrr rrr rrr +--+ --- Negligible Revenue Effect --------------------------------------- 
8 Treatment of funeral trUStS 0. ceeeteerees tyba DOE --- 2 2 2 2 2 2 2 2 2 2 10 20 --- 2 2 2 2 2 2 2 2 2 2 10 20 
9 Adjustments for certain gifts within 3 years of 
CISCO COINS OME ie as ass aceanntee ca dectnnsc Serucsasuroseztenensass ddaDOE~— -------------------------------------- No Revenue Effect - - --------------------------------------- rrr rrr errr eee eee - +--+ ----------- No Revenue Effect ----------------------------------------- 
10. Clarification of treatment of survivor annutties 
under qualified terminable interest rules... cee ddaDOE ~~ ----------------------------------- Negligible Revenue Effect - - -----------------------------2 222 cre [rrr rrr re ree eee eee Negligible Revenue Effect -------------------------- e--2--------- 
11. Treatment under qualified domestic trust rules 
of forms of ownership which are not trusts... ddaDOE~_~—s— ----------------------------------- Negligible Revenue Effect - ---------------------------------- 220+ [errr rete re eee eee ee eee eee Negligible Revenue Effect - - - - - o-+--+----+----------- onc ece eee eeee- 
12. Opportunity to correct certain failures under 
SOCOM LOSZA cree nee este ete nase EV et navarsebvtevacees DOE = ----------------------------------- Negligible Revenue Effect - - ------------------------------+------+ [o-oo rrr rere ee eee ---- Negligible Revenue Effect ------------- o2-e eee eee eee eee eee -e- 
13. Authority to waive requirement of United States 
trustee for qualifiad domestic trUStS 0.2... ccc eee ddaDOE~— -------------------------------------- No Revenue Effect ----------------------------------------+ for - errr - re eee ------------------ No Revenue Effect ---------------- 2+ --------------------- -- 
Simplification Provisions Relating to 
Excise Taxes, Tax-Exempt Bonds, and 
Other Matters 
A. Excise Tax Simplification 
1. Increase de minimis limit for after-market alterations 
for heavy truck and luxury car excises DOE — ----------------------------------- Negligible Revenue Effect ------------------------------ 22 err rrr [errr rr rrr ree re errr rere ee Negligible Revenue Effect - -------------------------------------- 
2. Credit or refund for imported bottled distilled spirits 
returned to distilled spirits Plant... eeeereeee fcqDOE+90days ----------------------------------- Negligible Revenue Effect --------------------------+-------- 2-2 ce [ore err rrr rrr ree ree eee e eee Negligible Revenue Effect - -------------------------------------- 
3 Authority to cancel or credit export bonds without 
SUD MISSION TOCOLOS He Reeves aiate cates acue ceseccececcetSecspeseennveche fcq DOE + 90 days -------------------------------------- No Revenue Effect ---------------------------------- 2-2-2 rrr Porc rrr rrr rr rrr rr rrr rere ee rere eee No Revenue Effect ----------------------------------------- 
4 Repeal of required maintenance of records on 
premises of distilled spirits plant... fcq DOE + 90 days -------------------------------------- No Revenue Effect ------------------------------------- 2-2 - bor cr rrr rrr rr errr eee eee eee --- No Revenue Effect - ---------------------------------------- 
5 Fermented material from any brewery may be 
received at a distilled spirits plant... eee feqDOE +90 days ----------------------------------- Negligible Revenue Effect - -------------------------------------- |---------- 2-2-2 reer eee ----------- Negligible Revenue Effect --------------------------------------- 
6 Repeal of requirement for wholesale dealers in 
HCQUOTS 1G POST SIG creer rerccox etree ovseess cen tarerncee Me ree DOE — -------------+----------+--------------- No Revenue Effect ------------------------------ 2-2 err rrr per r rrrrrrrrrrerrreeee ee eee No Revenue Effect - ---------------------------------------- 
7. Refund of tax to wine returned to bond not limited to 
unmerchantable wine.. Se eee eee fcqDOE+90days ----------------------------------- Negligible Revenue Effect - -----------------------------+-- 22 -rr- [errr ee eer rrr reer eee -ee Negligible Revenue Effect --------------------------+--+----------- 
8 Use of additional ameliorating material in certain 
wines Be i I A ORR eee on fcq DOE + 90 days -------------------------------------- No Revenue Effect - - ----------------------- 2-2 rr errr rrr por rrr rrr rrr rrr rrr eee eee No Revenue Effect - ---------------------------------------- 
9 Domestically produced beer may be withdrawn free 
of tax for use of foreign embassies, legations, etc............ feoqDOE+90days ----------------------------------- Negligible Revenue Effect Negligible Revenue Effect 
10 Beer may be withdrawn free of tax for destruction............ fcqDOE+90days ----------------------------------- Negligible Revenue Effect Negligible Revenue Effect 
11. Authority to allow drawback on exported beer 
without Submission Of FeCOFdS 2.0... ccc fcq DOE + 90 days - ------------------------------------- No Revenue Effect - - -------------------------------- 2-2 - rr bere rr rrr rer rrr ere ee No Revenue Effect ----------------------------------------- 
12. Imported beer or wine transferred in bulk to brewery 
or winery without payment Of tax... eee feqDOE+90days ----------------------------------- Negligible Revenue Effect - -------------------------- 2-2 re-enter ee Negligible Revenue Effect --------------------------------------- 
13 Authority for IRS to grant exemption from excise tax 
reqistration TEQUNOMONtS ot ace nceeeteerctess<ssccctotetenester tee DOE No Revenue Effect ---------------------------------- 22 --ree bene er rr rr rrr rr rrr rere No Revenue Effect - - --------------------+------------------ 
14 Repeal of excise tax "deadwood" provisions.................... DOE No Revenue Effect - - --------------------------- +--+ e ee bee e r  r r rr rrrr rere ee No Revenue Effect - ---------------------------------+------- 
15 Replace truck excise tax deduction for tire 
value with tax credit for excise tax paid on tires... Sa 12/31/97 --- 66 94 96 97 99 101 102 105 108 110 452 979 --- 66 94 96 97 99 101 102 105 108 110 452 979 
B Tax-Exempt Bond Provisions 
1 Repeal $100,000 limitation on unspent proceeds 
from tax-exempt bond issues under year exception 
from rebate eee rere, ten irieetisves : bia DOE --- (3] -2 -3 -5 -6 -8 -9 -10 “11 -12 -17 -65 --- (3] -2 -3 -5 -6 -8 -9 -10 -11 -12 -17 -65 
2 Exclusion from arbitrage rebate for earnings on bona 
fide debt service fund under construction bond rules....... bia DOE --- (3) -1 -2 -3 -3 -4 -5 -6 -6 -7 =-9 -37 --- [3] -1 -2 -3 -3 -4 -5 -6 -6 -7 -9 -37 
3 Repeal of debt service based limitation on 
investment in certain nonpurpose investments.. biaDOE ~— ----------------------------------- Negligible Revenue Effect - ---------------------- +--+ err rrr cre |e er rrr rcs Negligible Revenue Effect - - ------------------------------------- 
4 Repeal of expired student loan bond arbitrage 
rebate Provisions... eee DOE ~— --------------------+------------------ No Revenue Effect -- ------------------------+- 2 err rere nee bee eee eee rrr errr eee ee No Revenue Effect - -------------------------------- +--+ ---- 
C_ Administrative Provisions 
1. Clarify jurisdiction of Tax Court with respect to 
overpayment determinations DOE --- -3 -3 -3 -3 -3 -3 -3 -3 -3 -3 -15 -30 --- -3 -3 -3 -3 -3 -3 -3 -3 -3 -3 -15 -30 
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B Expanded Education Investment Savings 
Opportunities 
1 {H) Permit contributions to an education investment 
account for a child under age 18 (annual 
contributions limited to $5,000); create private 
prepaid tuition programs; provide deduction for 
undergraduate and post-secondary vocational 
tuition, room, and board expenses paid through 
education investment accounts or private prepaid 
tuition programs; limit deductions to $10,000 per 
student per year with aggregate maximum deduction 
of $40,000 per student [13]; {S) Education IRAs - 
allow contributions of $500 child tax credit; and 
$2,000 nondeductibie contributions; tax-free inside 
buildup; tax free withdrawals if used for tuition, room 
and board and graduate education; create prepaid 
plans for private education institutions ($2,000 per 
year) [12]; allow withdrawals from education savings 
IRAs for elementary and secondary school expenses...... tyba 12/31/97 --- -339 -1,087 -1,568 -1,879 -1,793 -1,852 -2445 -2978 -3,487 -3,998 -6,665 -21,423 --- -235 -944 -1,333 -1558 -1677 -2,147 -2606 -3065 -3532 -4022 -5,.747 -21,119 
C. Other Education Tax Provisions 
1. (H) Extend employer-provided education assistance 
for undergraduates through 12/31/97 [10]; 
{S} Permanent extension of employer-provided 
educational assistance for graduates and 
URIGOLGTADUALGS oy, aoe es ess. PR Neto Soh edtarseatncceieseds canons tyba 12/31/96 --- -171 --- --- --- --- --- --- --- --- --- -171 -171 --- -636 -660 -704 -745 -778 -813 -850 -888 -928 -972 -3,522 -7,972 
2 {H} Raise $150 million volume cap on 501(c)(3) 
bonds (other than hospital bonds) by $10 million per 
year until it reaches $200 million; {S} Repeal $150 
million limit on tax-exempt section 501(c)(3) bonds for 
new Capital expenditures...... 


1/1/98 =-- -2 -14 -27 -37 -46 -50 -51 -54 -59 -70 -126 -410 «<= -6 -45 -75 -89 -99 -106 -115 -125 -138 -162 -315 -962 


Savings and Investment Tax Incentives 
A_ Retirement Savings 

1 {H} Create American Dream IRAs; allow penalty-free 
rollovers from IRAs; allow special purpose 
withdrawals from AD IRAs for first-time home 
purchase capped at $10,000 [14]; {S} Expand 
deductible IRAs - increase income limits by $10,000 
for joint filers in 1998, 2000, 2002, and 2004 ($5,000 
for single filers in 1998, 2000, 2002; $10,000 in 
2004) and eliminate active spousal participant rules; 
create IRA Plus; penalty-free withdrawals for 
first-time home purchases capped at $10,000; and 
long-term unemployment [15]; permit IRAs to invest 
in bullion; permit IRA penalty-free withdrawals of up 
to $10,000 to replace or repair property damage in 
Presidentially declared disaster areas [16]; allow 
penalty-free IRA withdrawals for adoption expenses ; 
{17] Re ee As ee EINE sc ces cc ccateoxciyes tyba 12/31/97 --- -184 534 435 -534 -286 -519 -1,683 -2524 -3576 -4633 -33  -12,968 {3} -438 -461 

B. Capital Gains Provisions 

1 Capital gains: {H} (a) 20%/10% rate structure; (b) 
retain maximum 28% for collectibles; (c) section 1250 
recapture at maximum of 26%; (d) symmetric AMT 
treatment, (e) indexing starting in 2001, 3-year 
post-2000 holding period requirement, with 
mark-to-market; (f) exemption for gain on principal 
residence including remainder interests ($250,000 
single/$500,000 joint returns); and (g) 32% rate in 
1998, 31% in 1999, and 30% thereafter for lesser of 
corporate gains with 8-year holding period or taxable 
income (effective 1/1/98); {S} (a) 20%/10% rate 
structure, (b) retain maximum 28% for collectibles; 
(c) section 1250 recapture at maximum of 24%; 
(d) symmetric AMT treatment; (e) exclusion for gain generally 5/7/97 =H 


on personal residence (including remainder interests)... 5/7/97 = S 1,659 6,288 -456 -3673  -3,635 2,505 -4939 -5874 -7,.118 -8871 -10,741 2.688 -34,855 1,292 6,961 -132  -3202 -3394 -3548 -3,729 -3953 -4,126 -4,348 -4654 -2,023 -22,833 


118 -980 -1356 -2,072 -3,674 -4,386 -4911 -5,475 -3,353  -23,869 
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Senate Amendment 


1997 1998 1999 2000 2001 2002 2003 = 2004 2005 2006 2007 1997-02 1997-07 


1997-07 


B_ Provisions Relating to Employment Taxes 
1 {H} Worker classification of securities brokers for 
Federal tax purposes; {S} Worker classification of 
securities brokers for income tax purposes... spa 12/3/97 0 - - - +--+ -- ere eee reer ere eee ee Negligible HeVenUe EY OCl ala Fae mie nim a a ani ea ar eee | Mee = ne meer nwa se Sa ees es Negligible Reveniie Elect - +++ -- «<<» -+0-- = +9 - 22-5 apes gecse o= ass 
C_ Provisions Relating to Small Businesses 
1 (H} Delay imposition of penalties for failure to make 
payments electronically through EFTPS until after 
12/31/98; {S} Delay penaties for failure to make 7/1/97 =H 
payments through EFTPS until after 6/30/98.................. . DOE=S -- -904 904 --- 27° o-° s-° ao ae =a oe oe Seo poner se madeya cleo cele see ire\nies ors sate make oes No Revenue EXect air ss's ia LN rea 2a ee eek = = ee 
D. Provisions Relating to Pensions 
1. (H} Treatment of certain disability benefits received 
by former police officers or firefighters; (S} clarity the 
tax treatment of certain disability benefits received 
by former police officers or firefighters... cee DOE -- “11 “0° “- “ “-- eae = = 2 ne “1 A ene -70 “9 s = 3 = — ma es nf “79 “79 
2 ESOP provision - Modify prohibited transaction rules 
relating to employee stock ownership plans of S 
corporation.......... spas heey aOR Ne tyba 12/31/97 ----------------------------------- Negligible Revenue Effect - - -----------------------------------+- |---- +--+ ++ - 2-222-222-2222 e- Negligible Revenue Effect ~== «<= ~~. sas ane 2 on meen anni 
3. Increase the amount from $3,500 to $5,000 on 
involuntary cash out from pansion plans 
E Other Provisions 
1. {H} Grandfather publicly traded partnerships with tax 
on gross receipts to make revenue neutral; (S} Allow 
grandfathered publicly traded partnerships to elect to 
pay a publicly traded partnership taX............00.000c cee tyba 12/31/97 «- -- ----------------------+------------- FUG VOTING Al ee a aa a eee Revenue Nevital -a=.2n----<0m ses 855 265 Sa > on games po «sae 
2. (H} Allow timeshare associations to elect to be taxed 
as homeowner associations at 32%; {S} Allow 
timeshare associations to elect to be taxed as 
homeowner associations at 32% rate and modify 
definition of property for timeshares F; 
3. {H} Increase the business meals deduction to 80% in 
5% increments every other year for persons subject 
to Federal hours of service limitation; {S} Increase 
meals deduction to 80% in 5% increments every 
other year for persons subject to Federal hours of 
service limitation and Alaskan seafood processors; 
and clarify treatment of section 119 meals............0.000. tyba 12/31/97 --- -8 -17 -27 -37 -49 -62 -76 -91 -108 -125 -138 -600 *-- -8 -17 -27 -38 -50 -63 -77 -92 -109 -126 -140 -607 
4. (H} Exempt from income taxation income earned by 
law enforcement officers killed in the line of duty 
during the year of their death; {S} exclude from gross 
income certain survivor benefits attributable to a tyba 12/31/96 =H 
public safety officer who is killed in the line of duty........... (21]=S --- -2 -1 -1 -1 -1 -1 -1 -1 -1 -1 -6 -11 --- [3] -1 -1 -1 -1 -1 -1 -1 -2 -2 -4 -12 


dma DOE (7] 2 6 7 “ 7 8 8 9 9 10 29 73 (7) 2 6 7 7 7 8 8 9 9 10 29 73 


tyba 12/31/96 - - <<< == << = - + - 2 = ew eee Negligible Revenue Effect -------------------------+--------+------ sen =1 =1 | at Ea -2 -2 -2 -2 -2 -7 -17 


Revenue-Raising Provisions 
A. Financial Products 
1. {H} Constructive sales treatment for appreciated 


financial positions; {S} require recognition of gain on cseia 6/8/97 =H 
certain appreciated positions in personal property........... csa 6/8/97 = S --- 367 121 68 73 79 85 91 98 105 112 708 1,199 --- 367 121 68 73 79 85 94 111 118 127 708 1,243 
2 Gains or losses from certain terminations with 
respect to propery ee ee certs 5 i 30da DOE --- 15 27 25 25 25 25 25 25 25 25 117 242 --- 15 27 25 25 25 25 25 25 25 25 117 242 
B. Corporate Organizations and Reorganizations da 5/3/95 or 


1 ({H} Recognition of gain in certain section 355 

transactions; {S} require gain recognition on certain 

distributions of controlled corporation stock (with 

modifications for intragroup distributions)...........0.00...000.... da 4/16/97 --- 567 330 289 248 206 165 124 83 41 “] 1,640 2,056 --- 504 293 257 221 184 149 113 77 41 9 1,459 1,848 
2 {H} Modify holding period for dividends-received 

deduction, {S} Modify holding period for 

dividends-received deduction with 2-year transition 

period... : bt. seven teeter .. droaa 30da DOE --- 12 15 15 16 16 16 17 17 17 18 74 159 --- 1 3 15 16 16 16 17 17 17 18 51 136 

C. Administrative Provisions 

1 (H} Modify levy exemption and provide continuous 

levy on certain payments; {S} Modify levy exemption 

and provide continuous levy on certain payments 

(without RRB beneficiaries)... es lia DOE --- 332 327 256 213 157 117 102 86 82 78 1,285 1,750 --- 328 323 252 212 156 117 101 85 81 77 1,271 1,732 
2 No information reporting on sales of principal 

residences less than $250,000 or $500 000 (married 


filing joint return) ; DOE ~—_ ----------------------------------- Negligible Revenue Effect ---------------------------- 2-02 ene fon rere Negligible Revenue Effect ---------------------------------- 


LL€ OL\ vy ey y OF 6€ Ze 9€ se €€ 62 25 Zee Zt SP vy 2 \y Ov ge Le 9€ ve o€ =O (SZ) eg Se re ee wc ~~ [pz] {s} Bununosse 
JO poyjeww senuooe esn 0} pesinbe: suoijesodioo 
we} Ajlwey 10) S\unodoe esuedsns jo uoleulWe| *| 
SUOISIAOJd BSEEINU|-ENUBAEY JEUIO “4 
8d L€ Oo; 6 6 6 6 6 6 8 9 i) --- 802} osr vLl 09! 6rl Ort eel ez vel cya ra:) (4) --- ZOIREFS OGY pes geet ee er Boley jo jenny {s} 
‘eoueWY JO JENINW pue 435HO-VVIL (H)} jo sseuisngq 
uolsued 10) sejni seyyeypues6 joy 996) jeedey “z 
2 n LZ) VA} Va} l] va} (4) (4) (2) 4) {4} = 2 1 Va) (2) [4] VA} 4) [4] VA} vA} VA) {] oes L6/o/9 bes" Ea RS Ee ee Aued peyeje: 
\dwexe-xe} Aq Ayedoid jo ees uo siseq 1eA0AUeD | 
suoneziueBiC \dwexg-xe| 0) Buijejey suoisiAolg 3 
9 C \ \ \ \ \ \ \ \ | le] y 8 € 1 l l L n l l t [2] {e] anes 26/1/01 ecneccccccncecesseeeesenscscescesesengaees xe} esioxe @UIDDRA jo einjoniys 
eye1 jo Apnis euinbey {Ss} :(esop sed pg'a$¢) seulooeA 
MOU € PPB ‘SEUIDOBA UO Xe} ESIOXE WIOJIUN “p 


Ore | Sr9 Srl raat 6c gel vel Leh 621 crAG 6Z1 621 cos 099 099 oe oo oo =-- --- el 6z1 gz gz 621 oa S= 66/015 eo eee 20/0€/6 YBnosy) pueyxe (S} :Z0/0E/6 
H = 300 yBnoiy) pue}xe {}) pue xe) esioxe 1S/7 eleIsUIey '€ 

802 vz Sv Sy Ov 62 Sz vi Ol “= --- -- --- Sie'e 2v6 6S ves ¥lS S9S 9S¢ Lvs S6e --- --- --- --- S = LOOL Le a a eee ae eerste 2002 yBnowy 

H = 8661/L/1 G00Z 10} uojeB/syued 1g pue ‘POO? - E00z 410} 


uoe6/sjUued ZS ‘2002 - 1002 10) Uo|eBswued Eg 0} 
uoj|je6/sjueo pg Wo4) Apisqns xe) esioxe pue ewodu! 
joueuye eonpey {s} ‘suolsiaoid esioxe Bunidxe 
ureyed jo yuewyees) AreyeBpng ul eBuey9 {H) Z 
ee cn ee me rt UOIDAGA ON AE Sn sn acdc RTE TESTS TT TCT eee Cee enn eee eee a een tee a See! Sa FOG ys ONUSAGLT OA) oo eek aes pees Ree eC ES | 16/1/01 seessnnennsneneeeeecnnseesanansnonenesezecussneeeeecesneneeeeeesneteses By 
ysniay Aemily pue yodury ey) 0} jeny UOHeIAe 
UO xe} JO UO|/eB/sjued Ep eyeEDIPEQ {H) 6 


om oe eaten Shake eee. Ce Jet SS La UOISIAO! ON ------------ enon nen eee eee eee ooo rene ee ee ee +--+ ------------------- 009 BNUOAOY ON -------------------------------------- 26/1/01 Sasiseenevenesbecen ets tt iS eea tiara’ akira ta te eee DUIGIUIGADE 
euljile Ul xe) pue e1epTe JO jnoyeelq euINbey *} 
Ate aes = bss @ = aioe asd g09'z go9'z-  --- a= LiO'L ZLO'L- ne --- --- --- --- --- --- --- --- --- g92'2 tSZ't- = ZLO'L- 1E1LOL Ss ee ee LO/OL/OL IWUN LO/0E/6 Od LO/E/Z 


enp sysodep puedsns pue ‘26/01/01 |NuNn 
26/0€/6 ©} L6/S1/8 ENP sysodep puedsns {S} 
*86/0L/0b INUN 86/0E/6 01 86/1/9 
enp sysodep puedsns pure */ 6/01/01 [un 
26/0€/6 91 L6/S1/8 ENP sysodep puedsns {})} 

‘S@|N1 YSOdep xe} Je491) EUIjE AYPOYW © 
soe rage SSI Zvi gel oel eck 9th 601 col 46 48 ee v06 vse Sit Obl vol 86 26 28 28 LL eZ sg =o LOO a, te, ae en eye 
xe} %01 {S) ‘eves xe} %G'Z {H} swesBoid 
JELUIS PU Psed JIPE1D JEPUN jeAe4) JE 104 

oO a ge oa seule 0} sjJuewAed Yyseo uO xe} esoduw “‘p 
8€6 01 Sil ZZEt g0€'l erel eLi't QL'h 9S0'L 666 9v6 268 618 wae 18e'St OL1'9 Zel2 6261 cee’ 469'1 s9s't srr lk Zee'l bee b HPh'h 020'L ele LE/L/0L> Se ene Oe ee eer [ez] (wemey 
pure exse|Vy WoI}/0} S)YB1)) ORSEWOP 10} 
mej JUeSEId Ule}eJ INQ) S}YyBuy PeuoteLEjU! JO 
sjuewBbes osewop 0} ejqeinquye edd Jey491) 
JO UoIWOd UO xe} %O| esodu! puke ‘eyes ewes 
oy) Je sjeAlue xe} ‘seBuessed/Q0 g$ 01 00'9$ 
WJ} xe} einuedep jeuoleuejuI eseesoU| (S} 
‘(66/1/1 Uo jueusnipe Burxeput jsilj) |dO e4y 
ul seBueyo 0} xe) OS'S} $ el) XepU! Pur ‘eye! 
ewes oy) Je sjeAue xe) ‘ieBuessed/og'Si¢ 
0} 00'9$ WO xe} eseesdU) {H)} 

\ :xe) einyedep jeuoiyeuseyu! pue}xQ “Oo 
vee- vEl- ce- Le- O€- 62- 82- le- l2- le- le- 92- oe | Mier ore \o rece ere ee were renee een ne n- UOISIAOId ON -------- 2 -e rrr rere eee eee ee eee eee eee JG) aa [ez] suodure jesns ureyed wodj/o) syuewBes 
WYBijj 10) EU yeHON JO %GZ 0} %OL Wo} 

@}e1 xe} Joyo!) 1eBUessed se eonpeY {S} q 
6zs'09 128 S2 S9l'Z 92e'2 g06'9 sis'9 vrl'9 G6Z'S Z9P'S Lvl's 9re'P 129 at 6€0'19 yee's7e 6S0'8 oss’ 2 yaa wa ye9'9 leg 08'S cer's +20'S LEg'y 69€'P SiS ZEILIOL ae ae eye1 %0} yueUNd 
ye xe) pueyx3 {S} :(€0/1/} uo uewsnipe 
Bulxeput ysilj) |dd ey) ul seBueYO 0} Xe} 
juewBes/00 e¢ eu) xepul seyeesey) sieeA 
ul pue 'Z00z ul! juewBes/00'e$ pue ‘1002 
ul juewBes/g/'Z$ '000z ul ueuuBes/og'z$ 
‘6661 ul wewuBes/Gz Z$ ‘86/LE/Z1 
yBnowy) 26/1/01 10) JuewBes yybi) 1d 0O'2z$ 
JO xe) yeuoHIppe ue esodu! ‘edid JexoN) 
$0 %G'Z 01 %O} Woy eyes xe) CONPEY {H)} 

:x®} yey91) eBuessed se ONSewOP PpuePg ke 

{SOXe} 

esioxe puny isn, yoduiy Ajipow pue puepg 4 
SUOISIAOIg XB] ESIOXQ “GQ 


40-2664 ZO-L664 L00z 


6661 8661 40-2664 7O-L661 2002 9002 S002 00z £002 7002 


tg esnoyH 


8661 


e afip. 


Page 10 : 


1997-07 1997 1998 1999 2000 1997-07 


2 (H) 2-year carryback and 20-year carrytorward for 
net operating losses; {S)} 2-year carryback and 
20-year carryforward for net operating losses with 
the exception related to Presidentially declared 
NOLgi tyba DOE 


tyba DOE 
4 Repeal installment sales grandfather rules of tyba DOE =H 
1986 Act..c.cccus eietes . tyblyaDOE=S 


Foreign Simplification and Other Foreign 
Related Provisions 
A. General Provisions 
1. {H} Phase in eligibility of licenses of computer 
software for foreign sales corporation benefits; 
{S} Foreign sales corporation benefits for computer 


gra 12/31/97 
Simplify Formation and Opeyation of Inter’ 
Joint Ventures ons various 
Other Foreign Provisions 
Impose holding period requirement for claiming 
foreign tax credits with respect to dividends dpoaa 30da DOE 
{H) Limitation on treaty benefits for payments to 
hybrid entities; {S} Direct Secretary of Treasury to 
limit treaty benefits for payments to certain hybrid 
entities 


Simplification Provisions Relating to 

Individuals and Businesses 

A_ Provisions Relating to Regulated Investment 
Companies 
Repeal 30% gross income limitation for regulated tyea DOE =H 
investment companies. .... tyba 12/31/97 =S 


Simplification Provisions Relating to 
Excise Taxes, Tax-Exempt Bonds, and 
Other Matters 
A. Administrative Provisions 
1. Clarity net worth requirements for awards of 
administrative or litigation costs; {S} $4 million for DOE 
joint returns 


SUBTOTAL: SIMILAR PROVISIONG.........ccccsssesssccsseerensessnensssnnessessseseecsessennseseneneeseneces 496 -23,595 -17,107 -24,606 -27,938 -20,680 -26,530 -21,846 -26,558 -30,696 -33,540 -262,767 


liL_ ADDITIONAL PROVISIONS 
IN HOUSE BILL 
Child and Dependent Care Tax Credits; 
Health Care for Children 
1. Index dependent care tax credit expense limit; 


$75, 000/$110,000 AGI phaseout............... be 1 OS 1/1/98 --- 8 47 19 -38 -69 -124 -164 -214 -285 -370 -33 Ce) Ge snspeomocSeatme = onmcriee Seem eemsrs 24 No Provision sateen tee nae oe ae eras ome ae 
2 Expand State high-risk pools to include children of 
high-risk individuals... ie retort eesaae " bam tyba 12/31/97 --- (3] =4 -1 = =f -1 = -1 = ql -3 Br | eet he rr en oe tate ee no No Provision ste cee ee ae 262 oe ana sain =e a ne ee oo 


Education Tax Incentives 
A. Other Education Tax Provisions 
1. Enhanced deduction for corporate contributions of 
computer technology and equipment for grades 
K-12 Cae Rn we ..  tyba 12/31/97 so -46 -48 -53 -58 -63 -69 -76 -83 -91 -100 -268 eke) | SG eR Ir iO RAO IC ie No Provision-<-re~ - 52655 sce ues te cicicineh ie gan = 
2. Phase out qualified tuition reduction provided to 
employees of educational institutions (section 
117(d)), phaseout benefits - 80% in 1998, 60% in 
1999, 40% in 2000, 20% in 2001, and repealed in 
2002 (HOPE tax credit applies to balance)... 1/1/98 == 12 46 83 124 169 203 213 224 235 247 433 SSSA | Se IE COR No Provision semins='</< fe =:* nic. riegrisiaio oe aie iaiew aie cin aoe 
3 $150 tax credit for tutoring expenses... tyba 12/31/97 --- -20 -57 -58 -58 -59 -59 -60 -60 -61 -61 -252 SN nN Te he Ree ig ca ee No Frovisign aise << Sane Feng sae maken ge ako se > 3 
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Provision 


4. Treatment of consolidation of certain mutual savings 

bank life insurance GepantMeMs 20.0... occ 
5 109% prior year estimated tax safe harbor for 1997 

and 105% prior year safe harbor for 1998.00... 
6 Optional withholding adjustment...... 
7. Exemption for incremental cost of clean-fuel vehicle 

from luxury tax and limits on depreciation..................8 
8. Repeal 65% net income limitation with respect to 

percentage depletion related to marginal production........ 
9 Treat certain gasoline retailers as wholesale 

distributors under gasoline tax refund rules...................... 


Revenue-Raising Provisions 
A. Financial Products 
1. Disallowance of interest on indebtedness allocable 
to tax-exempt obligations ($1 million de minimis)............. 
2 Determination of original issue discount where 
pooled debt obligations subject to acceleration................. 
3. Denial of interest deduction on certain debt 
instruments 5 
B. Administrative Provisions 
1. Reporting of certain payments made to attorneys............ 
C. Excise Tax Provisions 
1. Tax kerosene in the same manner as diesel fuel............. 
D. Provisions Relating to Tax-Exempt Organizations 
1 Extend reporting and proxy tax requirements for 
political and lobbying expenditures to all section 
501(c) organizations except charitable organizations... 
E Other Revenue-increase Provisions 
1 Extend the 5-year time limit for taxing pre-contribution 
gain to 10 years. 
2 Repeal 14-day rule on rental of vacation properties 
(S0G1ION-SEOA) tre nrc eter arctan ctv. 
3 State and local tax refund offset.......... 


Foreign Simplification and Other Foreign 
Related Provisions 
A General Provisions 
1 Increase dollar limitation on section 911 exclusion 
and index after 2007... 
2 Simplify foreign tax credit limitation for dividends from 
10/50 companies : 
B. Other Foreign Provisions 
1. Penalties for failure to file disclosure of exemption for 
income from the international operation of ships or 
aircraft by foreign persons.................0.0..... 


Simplification Provisions Relating to 
Individuals and Businesses 
A. Provisions Relating to Individuals 
1. Optional methods for computing SECA combined; 
increase dollar amount to provide four quarters of 
coverage [28] 
2. Permit payment of taxes by any commercially 
acceptable means 
B. Taxpayer Protections 
1. Clarify procedure for administrative cost awards 


Simplification Provisions Relating to 5 
Estate and Gift Taxes 
1. Clarifications relating to certain disclaimers 
2. Increase of amount of lapse of general power of 
appointment not treated as release for purposes of 
estate and gift tax ("5 or 5" power)... : 
3. Certain revocable trusts treated as part of estate....... 
4 Limitation on taxable year of estates....... 


12/31/91 


tyba DOE o0aa dofca 


tyba DOE 
iia 6/8/97 
pma 12/31/97 


7/1/98 


tyba 12/31/97 


pcpa dofca 


tyba 12/31/97 
tda 12/31/97 


1/1/98 


tyba 12/31/01 


tyba 12/31/97 


tyba 12/31/97 
DOE 


aca DOE 


Dma DOE 


tyba DOE 
dda DOE 
dda DOE 


=< -25 -9 -9 -9 -9 -9 -8 -6 -6 -6 -61 -96 

-481  -2619 3,100 --- --- --- <<< --- aes --- --- --- --- 

--- -§583 5583 --- --- -- te --- =-= --- --- --- --- 
a 4 8 8 8 8 SB BF FB 2 fe 

--- -64 -77 -23 --- --- “<< <= --- --- --- -164 -164 
eee eee - +--+ +--+ ------------- Negligible Revenue Effect - - ------------------------------------- 
o-- 8 18 24 29 35 41 47 52 57 62 113 372 

=== 76 275 358 319 283 100 105 109 114 118 1,311 1,857 

-- 5 16 29 43 55 62 63 64 65 67 148 469 

oon a 3 3 3 3 3 4 4 4 4 12 31 

--- 44 43 49 46 44 43 44 47 49 52 226 461 

--- 4 4 5 5 tS) 5 5 5 6 6 23 50 

ose --- o-- << =<- 7 21 22 23 24 25 7 122 
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= 2 6 12 15 15 14 13 12 11 10 50 110 

<-- 1 1 1 2 2 2 2 2 2 2 8 16 

ott tree c cere rere rere eee ern ---- Negligible Revenue Effect - ----------------------+--------------- 
were rete ee nn ee ere eee eee eee --- No Revenue Effect ----------------------------------------- 
--- -4 -4 -4 -4 -4 -4 -5 -5 -5 -5 -20 -44 

-- --= -3 -3 -3 -3 -3 -3 -3 -3 -3 -12 -27 

--- -3 -3 -3 -3 -3 3 -3 -3 -3 -3 -15 -30 


ttt tere ere ee eee ene eee e eee -- Negligible Revenue Effect 


1997 1998 1999 2000 2001 


2002 2003 = 2004 2005 2006 2007 


No Provision 
No Provision 


No Provision 
No Provision 


No Provision 
No Provision 
No Provision 


1997-02 1997-07 
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House Bill 


1997 1998 1999 2006 2007 1997-02 1997-07 


1997-02 1997-07 


6. Equalize the excise tax rates among alternative 


motor fuels except CNG... ccc cceececeeecceeseeteeeseeee DOE — ---------------------------- +---+-------- No Provision - ----------------------- ore eee reer ---- -2 -15 -16 -16 -17 -18 -19 -20 -21 -22 -23 -82 -186 
7. Expense “Brownfields” redevelopment costs in 


empowerment zones, enterprise communities and 


EPA demonstration Sites... ec ceeeeeeeeeteteneees CADOE — aon oe wn enone ma aise ne een nn ese c ew see INO) PI OVISION 21a) steno aie mimic mmm alo ieee lo aime at =a -35 -58 -58 -47 -48 -48 -47 -45 -45 -44 -247 -475 
8 Reduce excise tax rate on draft cider to the small 
PROGUCOL DGOTT ALS) Riri. a. veers sen cn stescceesann 1OM197 —.. wirwretmewete Sasa Sse 2 2 oes tannin <= alan UNO} PFOVISIOTN =a east meat eles a rw ean ae =a =1 1 “1 -1 1 1 -1 -1 -1 -1 -3 -7 


9. Clarify that capital gains from culled cows are not 
included in disqualified income for purposes of the 


GalHad WICOMS CLAIRE Leper Ae ees ccisccrensnvenaes tyba 12/31/95 ---------------------------------------- No Provision --------------+-+-++-+-+-+--+--- +--+ +--+ ------ --- -2 -1 -1 -1 -1 -1 -1 -1 -1 -1 -6 -13 
10. Require study on simplified collection of distilled 

spirits taxes... ee te ren enc ene ee eee eee eee eee een eee No Provision - --------------+------------- errr rrr prc rt rrr rrr ree ee ee ee ee eee -------- No Revenue Elfect=qaee == ata oa ote a ore ae ae ie ie dneneads 
11. Exempt multiemployer plans from section 415 

limitation... EE a ce eee tyba12/31/97 0 - - - - - - -- -------------------------------- No Provision - ----------+---+------+-+-+-+-- 22-222 rrr rrr eee «<= -2 -3 -3 -4 -4 -5 -§ -5 -5 -5 -16 -41 
12. Clarity partial termination rules for Trans-Alaska 

pension trusts. . RAE PRO RI ccicosies. wet nt tne ne nnn nn en eee ee eee eee eee ee ee eee ee eee No: PIOVIBION = =en n= = = orn nnn =" 8 a> ancien 3S SA Rin = 2 Se Foo in iene ee a ee ee nas Negligible Revenue Effect'« <%% 2« =~ = «- <---> n0ncm5 saamos eS 
13. Montana simplified tax and wage reporting system 

(Syoar homo) ME RRS ERI ivrscsccscsnsvatage eee ING: POVINON = <Siaga ni #'= Aiaige = Wer is > SE a ee soe eee Pa A oien ae eS ee eae aaa a Seen Sh oe No Revenue Eflett<a0*0«* 000 --20 +2 sno nn mab emenain= hm ia 
14. Increase the size of projects financed with 

small-issue tax-exempt bonds to $20 million (keep 

bond cap at'$i 0 milion es. 2.3 sc he eee bia12/31/97  - - - -- - - ------- ----- +--+ - 2-2 ------ ----- No Provision - ------------------++--+------+------------ =-- (3) -2 -5 -7 -9 -12 -14 -17 -20 -23 -24 -109 
15. Purchasing of receivables by tax-exempt hospital 

cooperative service organizations. tyba 12/31/96 --- -- ----------------------------------- No Provision - - - -----------+-------- 22-2 n nr eee c terre fener reece rn ree rere rere ee eee ees - eee Negligible Revenue Effect == -=-===---— -- - <<< => -ina5 <a rimininie ne 
16 Travel expenses of certain construction workers 

while working away from NoMe. 0.0.0.0... eee tyba 12/31/97 - - - -- ----------------------------------- No Provision - ------------------+-+-+------+-- 7-2 r ere ee --- -4 -14 15 -16 -17 -17 -18 -19 -20 -21 -66 -161 


17. Provide safety net for marginal oil and gas 

production when crude oil annual average wellhead 

priceifalle below:'$ 14.22%. Ce Rae an ac © | eee eee IVT EOV IS NOI) tae aaa a eer NO: Fe VGNUG ENCE a aoe eit 
18. Modification of empowerment zone and enterprise 

community criteria in the event of future designations 


of additional zones and communitties...............0....00.0cee DOE —-_ «= ---- +--+ - +--+ 2-2-2 22 2-2 eee No Provision - --------------------- 2-22 - rrr creer rere Per err rrr rrr rrr rr rrr rere errr e ee No Revenue Elect - -- << ---<n= -- nn = =e ww enn nannies Sa aiein = = 
19. Exclusion of ministers from discrimination testing 

of nondenominational retirement plans....................000. tyba 12/31/97 -- -------------------------------------- No Provision - --------------------+--- 22-2 e errr eee poner rrr rrr rrr rr rrr rrr creer eee INeGligible Re Venue EN CCl i= a =F a eine 
20 Deduction for contributions made by ministers to 

fotirarmiort plane acer ssa ccastae rr ed ra enuereet tyba 12/31/97 --- ------------------------------------- No Provision - - ----------------------------2-2- errr ree [errr errr errr reer rr rrr errr eee Negligible Revenue EN@cl ==" === << = == =< nana 2 2 = am mininiamiaine 9 === 3 


21. Treat service income of nonresident alien individuals 
earned on foreign ships as foreign source income 


and disregard the U.S. presence of such individuals........ tyba12/31/97—_ - - - ------------------------------------- No Provision ---------------------------------------- --- -2 -4 -3 -3 -3 -3 -3 -3 -3 -3 -15 -30 
22 Exemption from subpart F for active financing . 

incomers 20. tybi1998 = = ---------------------------------------- No Provision - ---------------------------------+------ --- -23 -68 -3 --- --- --- -- “<= “cs “<= -94 -94 
23. Pension provisions 

AMSpoUGAlCONSEM..4.-. sonra ete ee noe pyba12/31/97 ss ---------------------------------------- No Provision - - ---------------------------+------ ere - [eee eee e rere err re eee eee eee eee Negligible Revenue Effect --------------------+----+--------+------ 

b_ Increase in full funding limit with 20-year 

AiHOrtiZatiori mee We eee PE iis ees pyba12/31/98 ---------------------------------------- No Provision - - ---------------------+----------------- --- --- -4 -12 -14 -18 -19 -23 -23 -25 -25 -48 -164 

24. Charitable contribution deduction for certain 

expenses incurred in support of Native Alaskan 

subsistence whaling. it oe ete A tybbo/a DORM | G=-ge= =o = - a a ie  ei a  a e INTE OV IG IOI oe ln --- -1 (3] (3] (3) (3] [3] [3] (3] (3) (3) -1 -3 
25 Codify Bureau of Alcohol, Tobacco, and Firearms 

regulations on wine labeling............ ee ae DOE -~— ---------------------------------------- No Provision - - - --------------------------------rre re beeen errr rrr rr reer errr rere No Revenue Effact =~ - <= == =< 9 <= ~~ =. = ninin nnniominn Saini mone 


26 Exception from rule denying tax- exempt status to 

Federally guaranteed bonds for certain bonds 

receiving letter of credit mah from Federal Home 

PoariBanko@erc ce ee ee TERIOR gee adancocn casa sec aes tOBcieAnS sa5me6aDe No Provision - --------------------------------------- --- [3] “1 “1 -2 ae -2 3 3 “3 A “6 “21 
27. Increase deduction for heath: insurance expenses of 

self-employed individuals: 50% in 1997 through 

1998, 60% in 1999 through 2002, 70% in 2003, 80% 

in 2004, 85% in 2005, 90% in 2006, and 100% in 


2007 and thereafter ; : uw.  tyba12/31/96 ss - --------------------------------------- No Provision'--------- <- 2-2 = =~ = 2 3 9 55 nan eae -58 -149 -176 -349 -382 -408 -494 -658 -668 -538 -604 -1,521 -4,485 
28 Exclude from unrelated business taxable ir income @ for 
certain charitable gAaMbIINg...0..... ccc S prsai2/31/97 ee --+--b=-----28-----S6---- 22-2 -- 522 f lle NO PIOVISlonsce se ae aie os ree a ae aa a Sea meta are ta pee en em or tec em enh Ee Negligible Revenue Effect --------------------------------------- 


29. Eliminate the 10% floor for casualty losses 

attributable to a disaster in a Federally declared : 

disaster area (1997 disaster areas only)...............00000000. Oa OSG enti ate wis ate Sian am le a lm ato me fe eine a No Provision Seis sean ae oe ae ee ae eae ooo aarae arene 
30. Abatement of interest on underpayments by 

taxpayers in Presidentially declared disaster areas 

(1997 disaster areas only) Saaratusecuestave WW97 = =—-- = - 2 2-2 ee ee eee NoiProvisioteeee essen Sencar ee eee meres ie ai i -5 fea one --- --- --- =e oad --- --- -- -5 -§ 
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£002 2002 


6661 8661 2661 


Provision 


7. New technologies in retirement plans 

8. Modification of 10% tax on nondeductible 
contributions ............ epson 

9. Modify funding rules for certain plans 


SUBTOTAL: ADDITIONAL PROVISIONS IN 
SENATE AMENDMENT... anti 


Y, OUTLAY PROVISIONS 
1. Committee Amendment on Child Health 


2 Extend disclosure of tax return information for 
administration of certain Veterans’ programs [5] 
3. Create iniercity Passenger Rail Fund [31] 


1998 
DOE 


tyba 12/31/97 
cda 12/31/97 


dma 9/30/98 
10/1/97 


TOTAL: OUTLAY PROVISIONS..........cccccssesecsssessscessrsssessssessssnessserserseeensaes 


Joint Committee on Taxation 


NOTE: Details may not add to totals due to rounding 
Enactment date is assumed to be August 15, 1997. 


Legend {H} = House bill 
{S} = Senate amendment 


Legend for "Effective" column 

ab = and before 

aba = annuities beginning after 

aca = actions commenced after 

aii OBRA'90 = as if included in the Omnibus Budget 
Reconciliation Act of 1990 

alii SBJPA = as if included in the Small Business Job 
Protection Act of 1996 

aoty = all open taxable years 

bia = bonds issued after 

Cai = credits arising in 

cci = contracts completed in 

cda = contributions due after 

cfa = claims filed after 

cia = contracts issued after 

csa = constructive sales after 

cseia = constructive sales entered into after 

da = distributions after 

Da = discharges after 

da/a = distributions and acquisitions after 

dda = decedents dying after 

di = dispositions in 

Dma = disclaimers made after 

dma = disclosures made after 

doa = disasters occurring after 

DOE = date of enactment 

dofca = date of first committee action 

dpoaa = dividends paid or accrued after 

droaa = dividends received or accrued after 


[Footnotes for JCX-37-97 appear on the following page] 


House Bill 
2000 2001 


No Provision 
No Provision 


-20,033 -27,091 -29,736 


36 36 
No Provision 


36 


-5,753 -26,628 -19,997 -27,055 -29,699 


dwcorfpt = depreciation and wages claimed on 
returns filed prior to 

gia = expenses incurred after 

eii = expenses incurred in 

fcq DOE + 90 days = first day of the calendar quarter 
that begins at least 90 days after date of enactment 

ftpa = foreign taxes paid or accrued in 

ftpoa = foreign taxes paid or accrued in 

gma = gifts made after 

gra = gross receipts after 

gsta = generation skipping transfers after 

icoa = involuntary conversions occurring after 

iia = instruments issued after 

leia = leases entered into after 

lia = levies issued after 

|po/a = labor performed on or after 

NOLgi = net operating losses generated in 

pa = payments after 

pca = proceedings commenced after 

pcpa = property contributed to partnership after 

pda = partnership distributions after 

pma = payments made after 

po/a = purchases on or after 

poida = payments of interest due after 

ppisa = property placed in service after 

prsa = payments received or solicited after 

psora = payments solicited or received after 

Ptoa = prohibited transactions occurring after 
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-31,964 


-31,926 


-36,131 -40,896 


-36,093 


-40,857 


pyba = plans years beginning after 

rd = returns due 

rda = returns due after 

tta = returns filed after 

roa = rentals occurring after (for returns open 
on date of first committee action) 

roia = refunding obligations issued after 

Sa = severances after 

Sa = sales after 

sea = Sales or exchanges after 

sepda = sales and exchanges, and certain 
Partnership distributions after 

spa = services performed after 

ta = transactions after 

Ta = transfers after 

tyba = taxable years beginning after 

tybbo/a = taxable years beginning before, on or after 

tybo/a = taxable years beginning on or after 

tyblya = taxable years beginning 1 year after 

tybi = taxable years beginning in 

tyea = tax years ending after 

tsoaiTg = tax shelters offered after issuance of 
Treasury guidance 

voo/a = violations occurring on or after 

wpoifhma = wages paid or incurred for hires made after 

yba = years beginning after 

30da = 30 days after 

90da = 90 days after 


-3 -3 


Negligible Revenue Effect 


-24,503 


29,631 


1997-07 
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